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^d`'anc. Accounting and Auditing -4 (Accountancy and T@Iation)

IMaior/ Minor Coune -Total Credils -_41

Tcachinq Hours I)er W.`ek- 4

( S}`llBbus cfrcctive from  Academic  Year 2024-25 and onwaJ.ds)

Objceti`.:

n>   It`c  end  i`l-lhis  c``ui`c.  students  ``ill  ha`Jc  a  ihorougl`  understanding  ol` share  valuation.

Inc`tmc  comrtu(atlon  under  salaric`  and  house  propert.``   income  lax   return  proccdurcs`  and

Lc}    1`FLecl`   ti(.   (`isT.    equipping   them    ``ith   practical    skills    for   professional    practice    in

anL`cilunt ing and  (&ul ion .

IaniJig Outcomes:

^ficr lhe completion of the course, the leamcrs will be able to:

I,    lhdersfand  (he  need  for and  methods  or share  valuation.  and  lo  identify  (he  factors

innucncing the ` Clue of shares

2.    Lcam how to compute income under the heads "SaJaTies" and  "House Property" as per

Lhc  Indian  Income Tar Act

3.    Indcrstand and  follow' the procedures for filing income tax rctums  under see(ions  I 39

'o  '40A.

4.    Prcpae    and    submil    accliratc    income    tax    returns,    compl}Jing    with    statutory

rcquircments

5.    understand aboui  input tax credit

6.    Determine the Tax  invoice and Debit note and Credit note, Accounts and Records

I      U.i,
Coll'ent Weigl)tage

;l`ru`-I

Valuation or Sl]arts

25%•    Need  for valuation ofshaLre.  Fac(ors affecting value of share.

Mclhods or vaJualjon of share

Nole.. Amollrll Of Goodwill sllall be given in lI.e problem.

U,i' -2 Complifatioi)  of li]coD€  tii)der  tl)e  liead  ''Salaries " i.nc/wdi.ng 20%

reti rernenl bencf its (Leave encasllmenl. Gratutry, Pension)

(^s per nci.I reglrne setlion  I 15 BAC only)

UDil -J Compulalion or Income ui]der lhc liead "House Pro|]erty" 25%

(As per new regime seclion  I I 5 BAC only)
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Proccdurc or Income T.I Return (Scclion  139 lo 140A) 10%

Un't -4 Goods and Scrvicc Tat

20%
•       Input Tar credit section  l6 and  l7 (Elcmentry  problems only)

•      Ta:i invoice and Debit note and credit nolc scclion 3l  lo 34

•      Accounts and Records section 35  and  36

I 00 ,/,

Notes:

I.   Practical  problems shall  not cxcecd 70% of total  wciglirage.

2.    llle provisions of the  Income Tax Act to be studied shall  be the provisions as they are

in   force   for   the   Assessmem   year  as   applicable   in   the   beginning   of  the   current

Academic  Year.
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